ASSETS
Current Assets
Checking/Savings
Cash and Cash Equivalents
Total Capital Bank
1007 - Cash - ACC (SMG Qperations)
1050 - Petty Cash
Total Cash and Cash Equivalents
Total Checking/Savings
Accounts Receivable, Net
Receivables, Net
1116 - Albany Capital Center Receivables
Total Receivables, Net
Total Accounts Receivable
Other Current Assets
1150 + Due from Albany Co. (Occupancy Tax)}
4220 - Prepaid Insurance - ACCA
1250 - Prepaid Other
1253 - Prepaid-ACC Qperations
1400 + Deferred Outflow of Resources
Total Other Current Assets
Total Current Assels
Fixed Assets
Capital Assets
1600 - ACCA Furniture & Equipment
1613 - Fixed Assets-ACC Operations
16815 - Bullding Improvements
1620 - ACC Furniture & Fixtures
1640 - Web Development
16590 - Land
1612 - Howard St. Walkway (Donated Asset)
1661 - Mezzanine
1660 - Projects in Process
1670 - Capltal Center Building
1680 - Less - Accumulated Depreciation
Total Capital Assets
Total Fixed Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilitles
Current Liabilities
Accounts Payable
Total 2600 - Accounts Payable
2003 - Albany Capltal Center Payables
Total Accounts Payable
Credit Cards
2060 - Capital Bank Credit Card
Credit Cards
Other Current Liabilities
2100 - Pension confribution payabie
2192 - NYS Deferred Compensation
2109 - Pension contribution payabie
Accrued Expense
2301 - Accrued Payroli & Benefits-ACCA
2304 - Accrued Expenses ACC
Tofal 2300 - Accrued Expense
2411 - Deferred Revenue ACC
2801 - Deferred Inflow of resources
2802 - Net Pension Liability
Total Cther Current Liablities
Total Current Liabllitles
Total Liabillties
Equlity
3610 - Net Assels
Increase {Decrease) in Net Assets
Total Equity
TOTAL LIABILITIES & EQUITY

ALBANY CONVENTION CENTER AUTHORITY
Statement of Net Position
As of June 30, 2024

June 30, 20624 June 30, 2023 $ Change % Change
9,414 872 6,031,882 3,382,990 56.09%
934,037 997,880 {63,843) -6.4%
200 200 . 0.0%
70,340,100 7,020,081 3.319,147 47.21%
10,349,109 7,029,961 3,315,147 47.21%
410,566 257,115 153,451 59,68%
410,566 257,115 153,451 59.68_:/3‘
410,566 257,115 153,451 59.68%
1,151,885 1,524,155 (372,161} -24.42%
58,718 60,567 (849) -1.4%
7,200 13,624 {6,324} -46.76%
87,408 57,936 29,472 50.87%
64,947 65,199 (252) -0.39%
1,371,267 177,382 (350,118) 30.34%
12,130,042 ,008,458 3,122,464 34.66%
411,491 315,057 96,435 30.61%
179,059 179,059 - 0.0%
433,578 383,602 48,976 13.03%
1,787,254 1,714,581 72,662 4.24%
82,400 82,400 - 0.0%
4,070,381 4,070,381 - 0.0%
700,000 700,000 - 0.0%
525,775 525,775 - 0.0%
133,582 102,338 31,244 30.53%
74,497,369 74,490,716 8,653 0.01%
{16,484,655) (14,273,081) {2,221,563) -15.57%
66,326,234 68,290,827 {1,964 593} -2.88%
66,326,234 68,290,827 (1,864,593) -2.88%
78,467,176 77,299,286 1,157,890 1.5%

June 30, 2024 June 30, 2023 § Change % Change
2,927 13,140 (10,213} -77.72%
107,108 65,543 41,565 63.42%
110,035 78,683 31,352 33.85%
3,488 - 3,488 100.0%
3,488 - 3,488 100.0%
461 2,771 (2,310} 0.0%
461 2,771 (2,310} 100.0%
9,651 9,751 {100) -1.03%
103,730 81,128 22 602 27.88%
113,381 90,879 22,502 24.76%
485,013 318,696 146,317 45.91%
12,670 73,522 (60,852) -82.77%
121,123 93,392 27,731 28.69%
712,648 579,260 133,388 23.03%
825,171 857,943 168,255‘“ 25.57%
826,171 657,943 168,228 25.57%
77,563,282 76,414,093 1,149,189 1.5%
67,723 227,249 {159,527} -70.2%
77,631,005 76,641,343 989,662 1.28%
78,457,176 77,299,286 1,157,880 1.5%

***These financial statements omh the statement of cash flow and substantiatly all disclosures required by US GAAP.
They have not been subjected to an audit, review or compllation agreement, and therefore no assurance Is provided on them,'*




ALBANY CONVENTION CENTER AUTHORITY
Statement of Net Position
2024 vs 2023 Comparison

June 2024 June 2023 $ Change % Change
ASSETS
Current Assets
Checking/Savings
Cash and Cash Equivalents 10,349,109 7,029,951 3,319,147 47.21%
Total Checking/Savings 10,349,108 7,029,961 3,318,147 47.21%
Accounts Recelvable
Receivabies, Net 410,566 257,115 153,451 53.68%
Total Accounts Receivable 410,566 257,115 153,451 59.68%
Other Current Assets
1401 - Deferred outflow GASB75 5475 0 5,475 100.0%
1400 - Deferred Outflow of Resources 59,472 65,199 -5,727 -8.78%
1150 + Due from Atbany Co, {Occ Tax) 1,151,995 1,524,156 -372,161 24 .42%
1220 - Prepaid Insurance 59,718 60,567 -849 «1.4%
1250 - Prepald Other 7,200 13,524 -6,324 -48.76%
1253 - Prepaid-SMG Operations 87,408 72,6842 14,766 20.33%
Total Cther Current Assets 1,371,267 1,736,088 -364,821 -21.01%
Totat Current Assets 12,130,942 9,023,164 3,107,778 34.44%
Fixed Assets
Capital Assets 66,326,234 68,280,827 1,964,693 -2.88%
Total Fixed Assets 66,326,234 68,280,827 -1,964,593 -2.88%
TOTAL ASSETS 78,457,176 77,313,992 1,143,184 1.48%
LIABILITIES & EQUITY
Liabilities
Current Liabillties
Accounts Payable
2000 - Accounts Payable 2,927 13,140 -10,213 FT72%
2003 - Accounts Payable-ACC Operations 107,108 65,543 41,565 63.42%
Total Accounts Payable 110,035 78,683 31,352 39.85%
Credit Cards
2060 + Capital Bank Credit Card 3,488 4] 3,488 106.0%
Cradit Cards 3,488 0 3,488 100.0%
Other Current Liabilities
2802 - Net Pension Liability 121,123 93,392 27,73 28.609%
2801 - Deferred Inflow of resources 12,670 73,5622 -60,852 -82.771%
2100 - Pension contribution payable 481 2771 -2,310 -83.37%
2300 - Accrued Expense 113,381 90,879 22,502 24.76%
2411 - Deferred Revenue SMG 465,013 318,688 146,317 45.91%
Total Other Current Liabilities 716,136 579,260 136,876 : 1
Total Gurrent Liabllitfes 826,171 657,943 168,228 25.57%
Total Liabilities 826,171 657,943 168,228 2557%
Equity
3010 - Net Assets {Deficit) 77,563,282 76,414,093 1,149,189 1.5%
Increase (Decrease) in Net Assets 67,723 227,249 -158,527 -70.2%
Total Equity 17.631,092. E,641,343 9?..?.’925 1.29%
TOTAL LIABILITIES & EQUITY 78,457,176 77,289,286 1,157,890 1.5%
***These financial statements omit the statement of cash flow and substantially all disclosures required by US GAAP,
They have not been subjected to an audit, review or compilation agreement, and therefore no assurance is provided on them.***




ALBANY CONVENTION CENTER AUTHORITY
Statement of Revenue, Expenses and Changes in Net Position

June 2024
June 2024 Budget % of Budget  Jan 24-YTD YTD Budget % of Budget Annual Budget Jan-June 23
“*hany Capital Center (ACC) Ordinary Income/Expense
Eime
Operating Revenues
4007 + ACC Income
4807} - ACC - Blectrical Income 764.00 2,100.00 36.38% 30,127.00 12,600.00 239.1% 26,200.00 25,378.00
40071 - ACC - Booth Rental Income Q00 1,678.00 1.415.00
4007¢ + ACC . FAB Catering Income 56,584.00  50,784.00 111.44% 512,461.00 411,046.00 12467% 77341600 389,405.00
40071 « ACC - Parking Income 17.816.00 13,750.00 129.67% 95,684.00 63,770.00 150.05% 103,156.00 66251.00
4007e - ACC - Audio Visual lncome 14,519.00 11,800.00 123.04% §00,642.00 103.280.00 97.47% 183,200.00 75,760.00
4007d - ACC - Advertising tncome 12,825.00 7.833.00 58 541,00 46,958.00 93,896.00 43,146.00
4007h - ACC - Dlrect Event Income -17.589.00 4,950.00 -355.33% -10.284.00 139,478.00 -1.37% 213,053.00 67,013.00
4007a * ACC - Other Income 17,931.00 11,750.00 152.6% 77,833.00 73,250.00 106.26% 153,850 37,225.00
Totat 4007 - ACC Income 102,860 182,867 83.6% 866,682 850,392 101.92% 1,545 870 705623
Total Operating Revenues 102,850 102,867 §9.8% BG6,882 850,392 101.92% 1.545,870 705623
Expense
Operating Expenses
7100 - Albany Capital Center Expenses
7120+ ACC
T120k - Supplles {ACC) 4.383.00 100.0% 6,876.00 100.0% - -180.00
7120f - Operations Expense (ACC) 4 .876.00 7.84200 62.18% 4,876.00 47,052.00 10.36% ©4,104.00
71201 - Depreciation Expense $.067.00 1,667.00 7,137.00 10,002.00 20,004.00 10397.00
7120a - Salaries and Benelits {ACC) 126,180.00 122,727.00 102.82% 744 491.00 736,329.00 07.11% 1,483,250.00 736.760.00
7120b - G&A (ACC) 17,420.00 2761400 62.0% 145,848.00 138,658.00 105.18% 262,843.00 152,318.00
T120c - Repalrs and Maint (ACC} 25,517.00 24,488.00 104.2% 165,241.85 146,920.00 115.18% 293 850.00 128,192.00
7120d - insurance {ACC) 5,865.00 4.448.00 134.17% 23,958.00 26,676.00 89.81% 53,352.00 23,216.00
7120e - Utilities (ACC} 25,517.00 25359.00 100.62% 134,305.00 152,154.00 88.27% 304,308.00 127,216.00
7120 - Other Expense (ACC) 12,123.00 1,667.00 727.24% 45,822.00 10,002.00 458.13% 20,000.00 42,945 00
7420g - Management Fee {ACC) 8,670.00 8,823.00 98.27% 52,021.00 52,938.00 68.27% 105,876.00 49,991.00
Total Expense 231,408 224 633 103.02% 1,334 676 1,320,731 101.06% 2,637 587 1,270,875
"'jAli:any Capital Center (ACC) Net Ordinary Incoma (Loss) -128,548 -121,666 105.66% {467,9%4) {479,338} 98.56% {1,891,717) (665,252)
Albany Convention Center Authosity (ACCA) Ordinary Income/Expens  June 2024 Budget % of Budget  Jan 24-¥YTD Budget %% of Budget Annual Budget Jan-June 23
Income
Operating Revenues
4100 » Hotef Gcctrpancy Tax 327,00000 327,000.00 100.0% 1.784,170.99 1,652,000,C0 108.0% 4,020,000 2,102,62077
4800 - Interest Income 126,729.41 802500 1,566.85% 144,580.75 48,150.00 300.23% 66,300 74,715.04
4800 - Other Income £0.00
Total Operating Revenues 452 739 335,025 135.14% 1,528,822 1,700,150 113.45% 4,116,300 2,477,336
Total Income 452,738 335,025 135.14% 1,828,822 1,700,150 113.45% 4,116,300 2,477,336
Expense
Operating Expenses
7450 - Insurance 7.383.34 10,000.00 T383% 64,439.16 £0,000.00 102.4% 120,000.00 60.415.85
5100 - Salary/Wages 11,761.72 10,354.00 113.6% 81,273.72 67,301.00 120.76% 134,602.00 67,859.46
6200 ' Fringe Benefits 3,926.39 1,285.08 305 54% 22,983.01 8,350.52 275.35% 38,421.00 10,647,067
7460 - Administrative 1,718 57 203200 84.58% 23,117.64 17.082.00 135.33% 28,574.00 3,955.92
6200 - Professtonal Feas 12,174.85 17,500.00 69.57% 103,480.42 125,000.00 82.77% 230,000 83,118.12
7040 - Advertising 0 0 201 - -
7101 - ESD Walkway Operations 4] 10,000 0.0% - 60,000 0.0% 120,000 -
7104 - Albany Capital Center Expenses - 50
1600 - Public Relations 2,560.00 2,138.00 119.74% 1B,849.49 $2,828.00 147.72% 26,656 21,59528
8000 + Depreciation & Amortization 176,337 185,850 §9.53% 1078,861.27 1,168,884.00 92.38% 2345184 1,138,743.00
Total Operating Expenses 214,881 249,159 88.24% 1,393,105 1,519,446 91.69% 3,043,437 1,384,385
Total Operating Expenses 214,861 249,159 B6.24% 1,283,105 1,519,446 G1.69% 3,043,437 1,384 385
Total Atbany Convention Center Autherily {ACCA) Net Ordinary Income 237,878 85,866 277.03% 535716 180,704 266 46% 1,072,863 792,981
Totat ACC & ACCA Net Qrdinary Income (Loss) 109,329 -35,800 -305.20% 67,723 {289,635) -23.38% {18,854) 227,699
; Net Pasition {Beginning of Period) 77,521,675
Net Posltlon (End of Period} 77,631,005
***These financial statements omit the statement of cash flow and substantially all disclosures required by US GAAP,
They have ot been subjecled to an audit, review or compilation agreement, and therefore no assurance is provided on them,™™™




